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^.3ir. 775( 3T),—arfVf^, 1972 (I972 ^57)^»iroi7^^ 
ifiT •FPitiT ^ ■?nNTOir («b4^i0) Whr, 1995 

1. a^lrwtM;— 

(2) iJRirit, 19961&3T^^«H?)1 'Slll^'R I 

2. ^eiwr^ ('<^4'?rft) 1995 % — 

(1) % 2%1S^(1T) (iv) iTir^i>)9l 

(ii) % 5415F ^ 117^ PiyiRiRan % 3m:'?*irPm 1W '^iniTn, 3T»qki^:— 

“5413r. % 2 1-1-1996 <£0, 

W ^ ^ iftfl ^ % 2 ^IT W (Z) % % 3RPflT ^ ■^* iSTl 1 

1996 «IT, i^Vn'bWlJf^'49M5I, %!0^ yWK%'^Wf'<(?r *i«ii (%it) 

1972 (2f?n mivOvt'*!) 'Pm 1981 «4 JtjsO'M ywK 5KI 3TiipT'arr(t 

RtiH 171^ '’ii'ij.'H ; 

Pf ■ 3ft 1-1-1996 ^■*n'5^T%'9?^Ptr5'5^'5E*lipT'3|TWI?fP* ir«hl'VI5 iirtPff ^ 

■^i#r<jTr ^grr t ^ ^ ^ w ■^'■3^wr ^>5^, W ^ 90 P?T ipirt, w % wftiTT 
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'^’ ^TTT^'^ ifm I % ^FT'lfT TEP ■!(E TPJFT 3TftfR TftTT I 

fw.3i. 2(4)-'^.III/1998] 
’CTR. ■?R7JI, 'WyeW 

W^tihR* IIFR 

1. ■^,^50*1 ■^WT '?TI^'^?in d'7(;H 3?k f^TE % ai*^w 

41 Ptitfl 3Tt^TO +IP-3R'I 1-1-1996 ^ (q+<llRB *^-1.^ ■®BT 31^[EFl^’®R'p!pII'^', 

■aft ymRui ■^^rn (^4w(l) 1996 ?RI "11 ffT:i'HR, Mitsui ^ET ('T^’MlO) 1995 ■*T^ 

■^T^itVT 1 ai-iq-O, 1996 ^ Pti4i aiiqi % I 

2. ■SfjfHWtE. 1995%^^ 

2 % oA ("2) Pl'H *11 ■O+I'llil 'n4''^l{l "'R >)Ri'^CT il'll'l 

tn^ f^uiui ; StRrJ^U 'STT. 585(»r) Tl^tlSf 28 1995 'SRI MajilRllfl efr •3(fll finv-eiKl^ PlHl^^Tnafl ^ 

1. 475(3T), 7111115 3 ^5CT^, 1996 

2. '«FI.3TT, U 342 (^), TTlfES 22 3T?h?r, 1997 

3. -sBt.aiTT. R. 461(3T), urthaiS^, 1999 

4. -^.aTT. IT. 1221(3T), 7rrdT5 6 ftlRWR, 1999 

5. man, IT. 590 (a 7 ), TTitn 22 2000. 

MINISTRY OFFINANCE 
(Departmeat of EcoiUHiiic Affairs) 

(Insurance Division) 

NOTIFICATION 
New Delhi the 13th August, 2001 

S.0.775(E).—^In exercise oftbepowusconfenedby Section 17Aofthe General Insurance Business (Nationalisation) 
Act. 1972 (57 of 1972), the Central Government hereby makes the following scheme to further amend the General Insurance 
(Employees') Pension Scheme, 1995, namley :— 

1. Short title and commencement— 

(1) This Scheme may be called the (jeneral Insurance (Employees’) Pension (Amendment) Scheme, 2001. 

(2) The Scheme shall be deemed to have come into force on the 1st day of Januray, 1996. 

2, In the General Insurance (Employees') Pension Scheme, 1995.— 

( 1 ) m paragraph 2, in clause (p), sub-clause (iv) shall be omitted; 

(ii) after paragraph 54 A the following paragraph shall be inserted namely;— 

“54B. Pensionary benefits to employee mentioned in proviso to cahise (k) of paragraph 2 who was in service on 
or after 1-1-1996.— 

Notwithstanding anything contained in this Scheme, in respect of employee covered by the proviso to clause (k) 
of paragraph 2, who was in service on or after 1st January, 1996, the pensionary benefits shall be calculated in 
accordance with the provisions contained in the Central Civil Services (Pension) Rules, 1972 and the Central Civil 
Services (Commutation of Pension) Rules, 1981, as applicable to Central Government servants and in accordance 
with the instructions issued by the Central Government thereunder from time to time. 

Provided that where such an employee, who has retired on or after 1-1-1996 andbefore the date of publication, 
of this scheme in the Official Gazette or the family of such employee in the event of death of such employee, 
pives a notice in writing within 90 days of the publication of this Scheme, expressing an option not to be 
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governed by the provisions of this paragraph, then, the provisions of the above paragraph shall not apply in 
respect of such employee or the family of such employee, as the case may be. Option once exercised under this 
proviso shall be final.” 

[F.No. 2(4)-Ins. III/98] 
AJITM. SHARAN, It. Secy. 

EXPIANAIORYMEMORANDIIM 

1. The Central Government has accorded approval of extending the pensionary benefits, gratmty and encashment 
of leave, as applicable to Central Government servants, to Chairman or Managing Director of the Corporation or Chairman- 
cum-Managing Director of the Company who is governed by the General Insurance (Employees’) Pension Scheme, 1995, 
with effect from 1-1-1996. Accordingly, the General Insurance (Employees’) Pension Scheme, 1995 is amended with effect 
fi-om Istlanuaiy, 1996. 

2. It is certified that no employee of the (Corporation or its Subsidiary Companies covered by the proviso to clause 
(k) of paragraph 2 of the General Insurance (Employees’) Pension Scheme, 1995, is likely to be affected adversely by the 
notification being given retrospective effect. 

Foot Note:—The Principal Scheme was published vide Notification ISlo. S.0.585(E) dated 28th luiie, 1995 and subsequently 
amended as under 

1. S.0,475(E) dated 3rd luly, 1996 

2 S.0.342(E)dalcd22ndApril, 1997 

3 S.0.461(E) dated 18th lime, 1999 

4. S 0.1221(E)dated6thDecember, 1999 

5 S.0.590(E) dated22nd June, 2000. 
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